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Next Wave of Development

' -..'hén" it eo_:h.és.m g’IDWth and
development in Omaha. some
of us have been: feeling:
little ambivalent lately. The past year has

been good for Omaha s several compa-
nies exp.mded in the area, Retail growth

soared as 2. million square. feet of space
was added to the miarket. The pnp_u.l4t1qn

grew 1.34 percent from 2003 to 2004, an
“increase of 11,000 people. But despite rhug_; .
zood signs, recent development i in Omaha

has been somiewhat anticlimactic.

For three years. downtown Omaha: Wii'sf:
in the midst of a $2 hillion makeover. First
Tower. Union Pacific, Qwest

National
Center,
littered with

Hilton Hotel — the horizon was
lower  cranes.

- Don’t the next wave of
economic de\m]opmem

several events have occurred, providing
hope  that the tower cranes will onee
again be part nf Om.]ha’s landscape.

Foremost. is . Nebraska’s
] ._w_m_nmpm;_. On Ma_y.

_a_nd create |

for amrl -up’ ()]‘]LT:[IIUI‘IR At ‘the highes

tier, companies that invest at least 530
- Technology Transfer Center have only
. begun to approach their potential as

.mlllmn and create a minimum of 100
J()b\, will qudllfy Fm' mut,h murt
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:u _;u.llemen( for what l.tys 1lht.dd '

is: gathering
momentum: Since the beg:mnng of 2004,
By demandn’lg better desi

create dh environment  that appeals to
- companies. looking for a new location as

well as talerlred people seer(,hmg for ‘1'5:
: _plzu.e rn_eall home. - i

newly

A 5 pdmea' c.m Lhoo'ié'from ‘rwe fiers of' l:u;;
incentives. Tho loweqt fier allows com-
panies that invest as little as $1 mllimn:
as few as 10 jobs to qualify for
credits, making Nthacka more desirable

commitments to the drea, UNO% world

- gontractors.

L.B. 312 exempts .steté"__and--local

sales tax on the purchase of manufac-
‘turing machinery and equipinent, thus
.ma.lqng the state more atlractive to indus-

iry, an area in which Omaha has lagged.
Another bill provides $15 million for
job= trdmmg programy for companies

;uperatmg in rapidly changing mdustries.

Why dre these new laws so important
to:Omaha’s future? In the past few years,

Nebraska became less competitive vis-a-
- yig the nine states with which it frequent-
~ ly competes. Employment in the Metro
:'de_c_reasc:d' in 2004 dr:'spilc a population
increase, In order for Omaha Lo reach its
“economic potentiuﬁ, Nebraska must be at
Omahans -
wa:ched comtrur:uon of lhes landmarks

least as competitive as its peer states.
Quality of life 1s also eéritical for
a city to prosper. Barly this year. the

 Omaha City Council approved Omaha

by'Desig'n’s 21 goals and made them part
of the city’s master plan. This new urban

design element makes Omaha more

efficient and improves the appearance of
its streets, buildings, and publu, Spaces.
1 owe will

nother . harbinger : Cof the

- comi g"_boom is the reeent focus on
: .'::Lechnolugy
- moved Spau. Command 10 Offutt Air

‘Since  the Penmgon

Force Base three years ago. Omaha

has ' recruited ~space and defense
Lockheed  Martin  and
Northrop Grumman have made major

class Peter Kiewit Institute and the Scott

economic . engines and 'ﬂ:}e; University
of  Nebraska Medical Center has
plans for another research building to
complement the existing 10-story Durham
Research ric:mwer

Public and pnvarra groups are coming
together to build entirely new districts
within the city. Just west of the Qwest
Center,  plans for Nnrtlj . Downtown,

pNoDo”  arg  coming - together.
Saddlecreek  Records

build in this 80-block area, Mutual
of Om.:ha pldns o - converl four
vacant city: blocks mtn_a pcdwtrlan--_“
friendly nelghbnrhm}d of = shops,
restaurants and  residential units. At
the - proposed Ak-Sar- -Ben  Village,
planners envision $140 _million. worth
of development on 70 af.'res 01 the
former horseracing track. i
Finally, Omaha is catching up w;rh :
the infrastructure that has chronis

cally lagged. The state is widening

Interstate 80 to six lanes all the way to
Lincoln. Interstate 680 is undergoing dn
expansion north of Maple: Street. The
$102 million, West Dodge:.ﬂxpxcasway
will move 100,000 cars a day with

shocking efficiency when completed.
“Expansion projects sare  taking place

across the Metro, and encouragingly, -
state and local officials are commitied to
finishing these projects on time. et

While the tower cranes have
recently become an endangered species
in downtown: Omaha, the future fooks
bright, as we are now. sowing the seeds
for Omaha’s next growth spurt.
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and Bluestone
Development have indicated they will




